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INDEPENDENT ACCOUNTANT'S COMPILATION REPORT 

Board of Commissioners 
Gravity Drainage District No. 4 

of Tangipahoa Parish 
Tangipahoa Parish Council 
Amite, Louisiana 

I have compiled the accompanying general purpose financial statements of the Gravity Drainage District No. 4 of 
Tangipahoa Parish, a component unit of the Tangipahoa Parish Council, as of and for the year ended December 
31,2011. I have not audited or reviewed the accompanying financial statements and. accordingly, do not express 
an opinion or provide any assurance about whether the financial statements are in accordance with accounting 
principles generally accepted in the United States of America. 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
accounting principles generally accepted in the United States of America and for designing, implementing, and 
maintaining internal control relevant to the preparation and fair presentation of the financial statements. 

My responsibility is to conduct the compilation in accordance with Statements on Standards for Accounting and 
Review Services issued by the American Institute of Certified Public Accountants. The objective of a compilation 
is to assist management in presenting financial information in the form of financial statements without undertaking 
to obtain or provide any assurance that there are no material modifications that should be made to the financial 
statements. 

The Gravity Drainage District No. 4 of Tangipahoa Parish has not implemented the new financial reporting model, 
as required by the provisions of GASB Statement No. 34, Ba5/c financial Statements - and Management's 
Discussion and Analysis - for State and Local Governments. GASB Statement No. 34 established new financial 
reporting requirements for all state and local governments. The new financial reporting model would include 
government-wide financial statements prepared using the economic resources measurement focus and the accrual 
basis of accounting, a Management's Discussion and Analysis section providing an analysis of the government's 
overall financial position and results of operations, and budgetary comparison schedules containing original budget, 
final budget, and actual information. In addition, this new GASB statement requires depreciation to be reported in 
the government-wide financial statements. 

Management has elected to omit substantially all of the disclosures required by accounting principles generally 
accepted in the United States of America. If the omitted disclosures were included in the financial statements, they 
might influence the user's conclusions about the Gravity Drainage District No. 4 of Tangipahoa Parish's financial 
position, results of operations and cash flows. Accordingly, the financial statements are not designed for those who 
are not informed about such matters. 

Certified Public^ccountant 

April 24, 2012 

http://www.leegraycpa.COM
mailto:lo@leegraycpa.com


GRAVITY DRAINAGE DISTRICT NO. 4 
OF TANGIPAHOA PARISH 

(A Component Unit of the Tangipahoa Parish Council) 
Amite, Louisiana 

Combined Balance Sheet - All Fund Types and Account Group 
December 31,2011 

ASSETS 
Cash and cash equivalents 
Investments 
Receivables 
Allowance for uncollectibles 
Equipment 

TOTAL ASSETS 

LIABILITIES AND FUND EQUITY 
Liabilities: 

Accounts payable 
Deductions from ad valorem taxes payable 

Total Liabilities 

Governme 

General 
Fund 

$193,898 

155,625 
(10,000) 

$339,523 

$ 458 
5,981 
6.439 

ital Funds , 
Capital 

Projects 
Fund 

$188,536 
50,000 
37,295 
(2,500) 

$273,331 

$ 1,500 
1.495 
2.995 

Account GrouD 
General 
Fixed 

Assets 

$ -

3.292 

$3,292 

$ -

-

Total 
(Memorandum 

Onlv) 

$382,434 
50,000 

192,920 
(12,500) 

3.292 

$616.146 

$ 1,958 
7.476 
9.434 

Fund Equity: 
Investment in general fixed assets 
Fund balances: 

Unreserved - undesignated 
Total Fund Equity 

TOTAL LIABILITIES AND FUND EQUITY 

333.094 
333.084 

$339,523 

270.336 
270.336 

$273,331 

3.292 

3.292 

3,292 

603.420 
606.712 

$616.146 

See accountant's compilation report. 



GRAVITY DRAINAGE DISTRICT NO. 4 
OF TANGIPAHOA PARISH 

(A Component Unit of the Tangipahoa Parish Council) 
Amite, Louisiana 

GOVERNMENTAL FUNDS 
Statement of Revenues. Expenditures, and Changes in Fund Balances 

For the Year Ended December 31,2011 

REVENUES 
Ad valorem taxes 
Intergovernmental: 

State revenue sharing 
Interest earnings 

Total Revenues 

EXPENDITURES 
General government: 

Salaries and related benefits 
Compensation paid board members 
Professional fees 
Official joumal 
Office expense 
Statutory charges 

Public works - drainage , 

Total Expenditures 

EXCESS OF REVENUES OVER EXPENDITURES 

FUND BALANCES 
Fund balance - beginning 

Fund balance - ending 

General 
Fund 

$151,832 

6.441 
657 

158.930 

Capital 
Projects 

Fund 

$ 37,958 

718 

38.676 

Total 
(Memorandum 

Onlv) 

$189,790 

6.441 
1,375 

197.606 

7,798 
10.200 
3,830 
1,134 

706 
5,981 

88.633 

118.282 

40,648 

292.436^ 

$333,084 

-
-
-
-
-

1,495 
12,780 

14.275 

24.401, 

245,935 

$270.336 

7,798 
10,200 
3.830 
1,134 

706 
7,476 

101.413 

132.557 

65,049 

538,371 

$603,420 

See accountant's compilation report. 



GRAVITY DRAINAGE DISTRICT NO. 4 
OF TANGIPAHOA PARISH 

(A Component Unit of the Tangipahoa Parish Council) 
Amite, Louisiana 

GOVERNMENTAL FUND - GENERAL FUND 
Statement of Revenues. Expenditures, and Changes in Fund Balance 

Budget (GAAP Basis) and Actual 
For the Year Ended December 31.2011 

REVENUES 
Ad valorem taxes 
State revenue sharing 
Interest earnings 

Original 
Budget 

$100,000 
7.000 
1.000 

Final 
Budget 

$ 100.000 
7.000 
1.000 

Actual 

$151,832 
6,441 

657 

Variance 
Favorable 

(Unfavorable) 

$ 51,832 
(559) 
(343) 

Total Revenues 108.000 108.000 158.930 50.930 

EXPENDITURES 
General government: 

Salaries and related benefits 
Compensation paid board members 
Professional fees 
Official journal 
Office expense 
Other charges 
Statutory charges 

Public works - drainage 

Total Expenditures 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES 
Fund balance - beginning 

Fund balance - ending 

7,200 
9.000 
4.500 
1.300 
1.000 
750 

7.000 
207.250 

238.000 

(130,000) 

130.000 

$ .. 

7.814 
10.500 
4,500 
1.300 
2,100 
2,250 
7,000 

202.536 

238.000 

(130,000) 

130,000 

^$ -

7,798 
. 10.200 

3.830 
1.134 
706 
-
5.981 

88.633 

, 118.282 

40.648 

292.436 

$333.084 

16 
300 
670 
166 

1,394 
2,250 
1.019 

113.903 

119.718 

170.648 

162,436 

$333,084 

See accountant's compilation report. 


